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definlt, the Mortgagee shadl applv,at the tine of the commencement of wuch proceedsng s o at the e thie ooty
is otherwise acquired, the balance then remimmp in the tends accumubated goder ¢F
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a credit agamst the wmount of pancipol then repmarmng unpoid under the cote necuned hereby,

and Jhall properly
adjust any payments which sholl have been micde under fe 2 of parapgraph 2

4. That he will pay all taxes, assessoents, water rotes, and othet govermmental or municrpal charges, fines,
or impositons, for which provision has not been made herembefore, aad in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefur to the Mortgagee.  If the Mongagor fals
to make any payments provided for in this scction or any other payments for tuxes, assessments, or the Ltke, the
Mortgagee may pay the same, and ull sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mostgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit of per-
mit any waste thereof, reoseonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter crected on the mottgaged propenty insured as
may be tequired from time te time by the Mortgagee agatnst loss by fire and other hazards, casuslties and contin-
gencies in such amounts and for such periods as may be requited by the Mongagee wnd will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hercinbefore. AM insus-
ance shall be carmed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptablc to the Mort-
gagee. In event of loss Mormtgugor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and cach insurance company concerned is kereby authorized and directed
to make payment for such loss dircetly to the Mortgagee instend of to the Mortgagor and Mortgagee jointly. und the
insurance proceeds, or any part thereof. mav be applied by the Mostgagee at its optivn either to the reduction of
the indcbtedness hereby secured or to the sestoration or repair of tke property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

heteby. all right, title und interest of the Mortgagor in and to wny msumnce policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rears. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. und should legal procesdings be instituted pursuant to this instrument, then the Mottgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such procecdiags and the execution of kis trust as receiver. shall apply the residue of the
tents, issues, aad profits, toward the payment of the delt secured hereby.

3. The Mostgagor fusther agrevs that shaeld this mortgaye #nd the gote secured hereby not be eligible for in-

sutance under the Nutronal Hawsiag Act within from the date hereol fxritten statement of any officer

of the Depatiment of Housing and Urban Development of sethomzed agent of the Secretasy of Huusing and Urban
Development dated subsequent to the time from the date of this moctgage. decliniag to insure said
aRe and this mostgage. being decmed conelusive peoof of such melnability ) the Matgager oe the holder of the
note c1ay. at its option. deciare all sums secured Dhereby immediately due and payable.

It s apreed that the Mottgagoe shall kold and eapog the premises abose convesed until there is a default un-
der this moctgage o in the nate secuted hereby. It is e true meaning of this insteament that if the Moctgagoe shafl
tully perform all the tesms. conditions. and covenanis of this mortgage. aad of the note secured heteby. that then
this moctgage sholl be uttetly aull wnd vord. otheswise to reman in full force and virtue. I there is a default in
any of the terms. comditioas, o covenants of this moetzage. o of the tote secured hereby, then, ag the optivn of
the Mortgager. ol sums then owing by the Moetgagor to the Mxtgagee shull bevome immediately due and payable
and this morigage may be foteclosed.  The Mactgagoe watves the benefit of any appeaisement laxs of the State of
South Carolina.  Shocld any legal prwendings be iastiuted foe the faoceclosuze of this moctgage. oe should the
Mactgagee become a party to aaw sait mueluag this motgage o the tile to the premisesdescribed keeein, o should
the dedt secured hereby oc any part theevnf Be placed in the hands of an attoeney at luw foe collection by suit of
otherwise. all costs and expenses nacloding coatizzatice of abstrnct) incurred by the Moctgaree. and 3 reascaable
attoeney s fee. skall thercupun Bevaae due wad pasable immediately o¢ oo demand, at tie wption of the Mocigagee.,
as & purt of the debt sacured heeedy . wnd man be revoseced and colfected ereunder,

The cosemants hecera coatained shal! bind. 2ad the benefsls and advantapes shall aure to, the respechive
kers, execuioes, adnrarsiralors, sucvessars, aad assigns of the paities herete, WReneves wsed, the sergular num-
ber shall saclode the plural. the plural the singularn amd the use of any gender shall be applicable to afl pendets.

WITNESS handis) wad seals) thes 7th dax o June -1
i } ,r’(‘ . . .
Sigred, sealed, and deliverad 1 presence of: Sreai s aag | my f s Lot s we~ | SEAL

. o Raymonad J. erson
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